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Introduced by:  
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AN ACT CONCERNING THE USE OF BUDGET SURPLUS. 

Be it enacted by the Senate and House of Representatives in General 
Assembly convened: 
 

That section 4-30a of the general statutes be amended to provide 1 
that half of any budget surplus be applied toward raising the amount 2 
of income exempt from the state income tax for the following year, to 3 
the point until the first fifty thousand dollars of income is exempt.  The 4 
other half of any budget surplus shall be applied toward paying the 5 
general obligation debt of the state or placed in the Budget Reserve 6 
Fund. 7 

 8 

Statement of Purpose:   
To require that any state budget surplus be used to increase the 
amount of income exempt from the income tax and  to pay down state 
debt.  


